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The Color of Water?

Let’s explore the 
spectrum to find more 

than blue water



“elements of nature that directly and 

indirectly produce value or benefits to 

people, including ecosystems, species, 

fresh water, land, minerals, air, 

oceans…also, natural processes and 

functions”

Natural Capital 



Natural Capital Categories:
 Living species 

 Ecological communities 

 Soils 

 Fresh waters 

 Land 

 Coasts

 Oceans 

 Atmosphere 

 Minerals 

 Sub-soil assets





Making an Impact: 

Commerce & Trade 



Making an Impact: 

Post-disaster





Current Econ Dev Quiz…CO



Current Econ Dev Quiz-Denver



Current Econ Dev Quiz-COS



Current Econ Dev Quiz-SOCO



Authorized via Tax Cuts & Jobs Act … Dec 

2017 … § 1400Z-2(a)(1) of the Internal 

Revenue Code

Geographic Designations by State

Qualified Opportunity Funds 

QUALIFIED OPPORTUNITY ZONES 

“U.S. investors currently hold trillions of dollars in unrealized capital gains

in stocks and mutual funds alone—this is a significant untapped resource 

for economic development. Opportunity Funds provide investors the chance 

to put that money to work rebuilding the nation’s distressed communities. 

The fund model will enable a broad array of private equity fund managers 

and investors to pool their resources, increasing the scale of investments 

going to under-served areas.”



CHOOSE COLORADO: OPPORTUNITY ZONES
Opportunity Zones may help address a number of challenges:

 Promote economic vitality in parts of the state that have not shared 
in the general prosperity over the past few years

 Funding the development of workforce and affordable housing in 
areas with escalating prices and inventory shortages

 Funding new infrastructure to support population and economic 
growth

 Investing in startup businesses that have potential for rapid increases 
in scale and the ability to “export” outside the state of Colorado

 Upgrading the capability of existing underutilized assets through 
capital improvement investments

 This economic and community development tax incentive program 
provides a new impetus for private investors to support distressed 
communities through private equity investments in businesses and 
real estate ventures. The incentive is deferral, reduction and 
potential elimination of certain federal capital gains taxes.



Why Greenways?



A journey beginning at the 
top of the watershed…

8465’ elevation



14,114’ elevation

Pikes Peak



LOOKING FORWARD: 

“Economic Benefits of Greenways 

in the Pikes Peak Region”

Greenways as Community Assets



UINTAH STREET UNDERPASS RIBBON CUTTING

JULY 2018

LEGACY LOOP
 Partner with City of Colorado Springs

 El Paso County Enterprise Tax Deduction 

Opportunity -Donors can receive a tax 

deduction 25%

 Advocate for Envision Shooks Run

Elevation 6,035



Fountain Creek Watershed 

Flood Control and Greenway 

District 

5545’ 

elevation



Watershed Outreach 

Collaborative (WOC)
 A collaborative effort between The Greenway 

Fund and Fountain Creek Watershed and Flood 

Control District

 Monthly gathering to share stakeholder interest 

updates and promote regional 

greenway/waterway interests

 Support initiatives such as Creek Week and 

Brewshed Alliance



Economic

Impact 

Study



The Economic Impact Study

The Greenway Fund 
examined three 
community assets…

 the Legacy Loop, which 
includes Shooks Run

 the Midland Trail, 
connecting historic 
Manitou Springs and Old 
Colorado City. 

 Sand Creek from Airport 
Road Powers Boulevard 
towards the confluence 
with Fountain Creek.



Findings…more than just 

real estate value
 

Total Per Capita Benefit Detail 

  
Legacy 

Loop 

Sand 

Creek 

Midland 

MOCC 

Health  $        141   $        147   $        199  

Recreation  $        282   $        124   $        139  

Transportation  $          94   $          82   $        127  

Total Potential  $        516   $        353   $        465  



Findings +20% to -15%



Summary of 

Discussion
By reviewing three greenways within 
the Fountain Creek watershed, 
greenways as assets are shown to 
have a positive impact on: 

property values 

community health

non-motorized travel 

a robust natural environment 









LOOKING FORWARD

 Enhance regional 
economic role of 
greenways for greater 
community health and 
wellness

 Promote Return on 
Investment (ROI) 
thinking when 
approaching 
investment in greenway 
community assets

 Convene dialogue at 
the neighborhood level 
for improved 
discussion, planning 
and implementation


